Daftar Isi

HALAMAN JUDUL ....uuiiiiinrnsninsnnssnnsssesssesssessssnsssassssssssssns i
HALAMAN PERSETUJUAN iii
HALAMAN PERNYATAAN ORISINALITAS......ccocunnenensrecrnnsecsaecsaesansaccnns iv
KATA PENGANTAR v
ABSTRAK vii
ABSTRACT auuuuoaneonnennvennvnsnennennnnssnnsaesssnssesssessssssesssssssessassssssasssasssssssessassasssasssass viii
DAFTAR ISI ix
DAFTAR TABEL xii
DAFTAR GAMBAR ....uoitrtintenncsninsaecsanssnsssessssssesssssssessasssessasssssssssssessasssees xiii
BAB I PENDAHULUAN 1
1.1  Gambaran Umum Objek Penelitian............cccocceeoiiieiiiiiiniiiniiiiniecnnee. 1
1.1.1 PT. Adhi Karya (Persero) TbK ........cccceeviiieniiieniieiniiecieeeieeeen 1
1.1.2  PT. Pembangunan Perumahan (Persero) Tbk ..........cccccccoouiennnennne. 2
1.1.3  PT. Wijaya Karya (Persero) TbK..........ccccecvueeriiieniiieeiieeeieeeiee e, 2
1.1.4  PT. Waskita Karya (Persero) TbK ..........cceccveeviiiiniiiiiniiiiiiceieeeee, 2
1.1.5  PT. Duta Graha Indah TbK.........ccccccoiiiiiiiiiiiiiiicceee, 2
1.1.6  PT Surya Semesta Internusa TbK ...........ccccoveeriiieriiiieniieeiieeiee e, 3
1.1.7  PT. Total Bangun Persada TbK ........c.cccceeviiiniiiiniiiiiniiiiiiccieeee, 3

1.2 Latar Belakang Masalah ...........cccocooiiiiiiiiiiiniieceecee 3
1.3 Rumusan Masalah ..........ccccooiiiiiniiiieeeeee 11
1.4 Tujuan Penelitian..........ccoooiiiiiiiiiiiiiiiieceeceeeeeeee e 11
1.5 Kegunaan Penelitian...........ccocoeiiiiiiiiiiiiiiiiiieieeie et 11
1.5.1 Kegunaan Teoritis ......eeerveeriiieiiieeeiieeeiieeeee et 11
1.5.2  Kegunaan Praktis ........ccccooiiiiiiniiiiiiiiiiceeeceeeee e 11

1.6  Sistematika Penulisan Tugas AaKhir..........ccccceeeviiieeniiieeniieeiee e, 11
BAB II TINJAUAN PUSTAKA 13
2.1 Tinjauan Pustaka Penelitian ..........cccocccooiiiiniiiiniiiiniiiiicccceccee 13

X



2.1.1  Pengertian INVESTaSI ....cc.ceocveeiiiriiieiienieeieeieeeeeee e 13

2.1.2 Pasar Modal.......cooooiiiiiiiiiiic e 14
2.1.3 SANAM ..t 15
2.1.4  Harga Saham ......cooooveiiiiiiiiiiiiiec e 17
2.1.5 Return Saham........coccooiiiiiiiiiiiiii e 18
2.1.6  RiSIKO INVESLAST ..eevuuiiiiiiiiiiiiiiiieeeiieeeteete et 19
2.1.7  Manajemen RiSTKO .......ccceeviiiiiiiiiiiieeiieecececee e e 20
2.1.8  Value at RiSK.....ooouiiiiiiiiiiiiicee e 21
2.2 Penelitian Terdahulu..........cccccccoiiiiiiiiiiniiiiceceeeeeeen 24
2.3 Kerangka PemiKiran ........c.ccoceeriiiiiiiiiiiiie e 36
2.4 Ruang Lingkup Penelitian ...........cccooeveiiiiiiniiiiniiienieeeececeeece e 38
24.1 Variabel dan Sub Variabel ............cccooooiiiiiiiiiiecee, 39
2.4.2  Lokasi dan Objek Penelitian ...........ccoccveeiiiiieniiieeniiieeniieciee e 39
243  Waktu dan Periode Penelitian ...........cccccovveriiiiniiniiinicniiececeenee 39
BAB IIIl METODOLOGI PENELITIAN .....ccccccvviiiieecnunisnnnnne 41
3.1 Jenis Penelitian .......c.cooieeiiiiiiiiiiiienieeceeee e 41
3.2 Operasionalisasi Variabel...........ccocccoiiiiiiniiiniiniiiieeecececeeeeeee 41
3.2.1 Variabel dan Sub Variabel ...........ccocceiiiiiiiniiiiieeee 41
3.3  Tahapan Penelitian ...........cccocceeiviiiiiiiiiiiniiiiiieeieecee e 42
3.4 Populasi dan Sampel..........cooceeiiiiiiiiiiiiie e 44
34.1 POPULAST ..ttt e e 44
342 SAMPEL..ciiiiiiiiiiiee e 44
3.5  Pengumpulan Data..........cccoeeviieiiiiiiiiiiienieecieeesee e 46
3.5.1  Jenis Data.c..ceoeeieiiiiiiiiiieie e 46
3.5.2  Teknik Pengumpulan Data...........cccceevviiriiiniiniieniiiicniececeeeee 46
3.6 Teknik Analisis Data.........ccoceeriieiiiiniiiiniiiiiiiceeceeeeeee e 47
BAB IV HASIL PENELITIAN DAN PEMBAHASAN 53
4.1. Tingkat Risiko 7 Saham Konstruksi yang Listing di BEI Sejak 1 Januari
2013 Sampai 30 AgUStus 2016......ccceeeeiiiieiiieeiieeeeeeeee e 53
4.2.  Hasil Penelitian dan Pembahasan...........cccccooceeiiiniiiiiinieinicniciecnee 53
4.2.1.  Perhitungan Data Return..........cccceovieiiiniiiiiniicececeeeee 53



4.2.2.  Perhitungan VaR dengan Monte Carlo Simulation............c....c....... 54

4.3, ReKAPIUIAST ..eocuvieiiiieeiie ettt e 70
BAB V KESIMPULAN DAN SARAN 73
5.1 KeSImMPulan.......oooiiiiiiiiiiiiii e 73
5.2 SATAN c..iiiiiiieee e ettt et 73
DAFTAR PUSTAKA 75
LAMPIRAN ....uiiiitiintininiistinssnisssnsssscsssisssssssssssssssssssssssssssssssssssssssssssssssssssssssns 79

X1



