DAFTAR ISI

HALAMAN SAMPUL ..ot [
HALAMAN JUDUL ..ot I
HALAMAN PENGESAHAN ... ii
HALAMAN PERNYATAAN ORISINALITAS ..o, iv
KATA PENGANTAR ..ot Vv
ABST RAK vii
ABSTRACT e e viil
DAFTAR IS o iX
DAFTAR TABEL ..ot Xiii
DAFTAR GAMBAR ...ttt XV
BAB | PENDAHULUAN ..ot 1
1.1 Gambaran Umum Objek Penelitian ..........c.ccccoecvvieiiene e 1
1.2 Latar Belakang Penelitian ..........c.ccccoovveiiiieiieic e 4
1.3 Perumusan Masalah ...........ccccovveeiiinieece e 10
1.4 Pertanyaan Penelitian ... 10
1.5 Tujuan Penelitian ........cccecoveieiiiee e 11
1.6 Manfaat PENelitian ..........ccccveieieiiiiiese e 12
1.7 Ruang Lingkup Penelitian .........cccccooiiiiiiiiniiieeiee e 12
1.8 Sistematika Penulisan Tugas AKNIT ... 13
BAB 11 LANDASAN TEORI ...cooiiiiiieececee e 15
2.1 TiNjauan PUSTAKA ........cccoevieiiiiieie e 15
2.1.1 Pasar MOdal ........cccccveeeiieiiie e 15
N S - OSSR 16
2.1.3 RetUrn SAham .......ooiiiiiiei s 16
2.1.4 Rasio Profitabilitas ........cccccoooeiiiiiiiine e 17
2.1.4.1 Net Profit Margin ........ccoccooeverininineee e 17
2.1.4.2 REtUrN ON ASSELS ....vvieiiiiiiieiie et 18
2.1.5 Free Cash FIOW ... 19



2.1.5.1 Economic Value Added ........oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen 19

2.1.5.2 Market Value Added ..........cccoceveeieiiiiieiiee e 20

2.1.6 RASIO LEVEIAJE ...cveevieiieeieeie et 21

2.1.6.1 Debt To Equity RAtIO .....cccvevvevieeiecii e 21

2.1.6.2 Debt TO Total ASSELS ....cceeivveieiieeiesie e 22

2.2 Tinjauan Penelitian Terdahulu ..........c.coooiiiiiiiniie 22

2.3 Kerangka PemiKiran ........ccccccvoveiiiiiiiiciic e 33

2.3.1 Pengaruh Net Profit Margin Terhadap Return Saham ............ 33

2.3.2 Pengaruh Return On Assets Terhadap Return Saham .............. 34

2.3.3 Pengaruh Economic Value Added Terhadap Return Saham .... 35

2.3.4 Pengaruh Market Value Added Terhadap Return Saham ........ 35

2.3.5 Pengaruh Debt To Equity Ratio Terhadap Return Saham ....... 36
2.3.6 Pengaruh Debt To Total Assets Ratio Terhadap Return Saham

........................................................................................................... 36

2.4 Hipotesis Penelitian ..o 38

BAB 11l METODE PENELITIAN ...cociiiiistee e 39

3.1 Karakteristik Penelitian ..........cccocevvvieiiieiiie e 39

3.2 Operasionalisasi Variabel ..., 40

3.2.1 Variabel INdependen .........cccceiveiieiieiie s 40

3.2.1.1 Net Profit Margin .........ccccoeveveiieii e 40

3.2.1.2 RetUIN ON ASSELS ....oooueiiiieiieeiee e 41

3.2.1.3 Economic Value Added .........cccoooevveienieniee e 41

3.2.1.4 Market Value Added ........ccoevvevienencnececeeen 42

3.2.1.5 Debt To Equity RAtiO ........ccceevvvviiiiciecieceee e 42

3.2.1.6 Debt TO Total ASSELS .....ocveereeeiesie e see e 42

3.2.2 Variabel DePenden .......ccccceoeriiiiiiineeeee e 43

3.3 Tahapan Pelaksanaan Penelitian ...........cccccevieiiiiiie e 47

3.4 Populasi dan Sampel .......c.cooviiiiiiiece 49

3.4.1 Populasi Penelitian .........ccccooeriiiiininiiieee e 49

3.4.2 Sampel Penelitian ... 49

3.5 Pengumpulan Data ........ccceevieiiiiiieiie e 51



3.6 Teknik ANAliSiS Data ....ccoooeeeeeeeeeeeeeee e, 52

3.6.1 Statistik DesKIiptif ...........cooiiiiiieeee 52

3.6.2 Model Regresi Linear Berganda ...........cccccoeevveveiiieneesieseenn 52

3.6.3 Uji ASUMSI KIASIK ......coivveiiiieiieiecicseee e 53

3.6.3.1 Uji Normalitas Data ...........cccceevreriniinieienenesc s 53

3.6.3.2 Uji MUItiKOIINEAritas ..........ccovrvreiiniiieiesc e 53

3.6.3.3 Uji HeteroskedastiSitas ..........cccvevverveveeieseesesiie e 54

3.6.3.4 Uji AULOKOIElaSH .......cccvevveiieiiieiice e 54

3.6.4 Pengujian HIPOESIS ......ccviiriiieieiie e 55

3.6.4.1 Koefisien Determinasi (R?) .........cccoevveererererseererernennns 55

3.6.4.2 Uji Simultan (Uji F) .ooveeeieeeceee e 55

3.6.4.3 Uji Parsial (Ujit) ..ccooevveiiieceece e 56

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ........cccccovvveenen. 59

4.1 Analisis Statistik Deskriptif ... 59

4.1.1 Deskripsi Variabel Net Profit Margin (NPM) ............c.cce.e...e. 63

4.1.2 Deskripsi Variabel Return On Assets (ROA) .....cccccevveiveennene. 69

4.1.3 Deskripsi Variabel Economic Value Added (EVA) ................ 74

4.1.4 Deskripsi Variabel Market Value Added (MVA) ... 80

4.1.5 Deskripsi Variabel Debt To Equity Ratio (DER) .................... 85

4.1.6 Deskripsi Variabel Debt To Total Assets Ratio (DAR) ........... 91

4.1.7 Deskripsi Variabel Return Saham (Y) ..o 96
4.2 Regresi Linear Berganda .........ccoceveeieieneninesieeeeeeese e 101
4.3 Uji ASUMSIE KIASIK .....ccvveiiiiiiiiececec st 103
4.3.1 Uji NOrmMalitas ........ccccoevveviiiieceeie e 103
4.3.2 Uji MUItIKOINEAITIAS ...c.oovveeiiieiiieieceeee s 104
4.3.3 Uji HeteroskedastiSitas .........c.coceveiiriiiniiiiesec e 106
4.3.4 Uji AULOKOIEIAST ..veevvveiieiie e 107
4.4 Pengujian HIPOESIS ....ccveeiiieiieiie ettt 109
4.4.1 Koefisien Determinasi (R2) .......cccccoevveereeeeeveeeereceeseesenenn, 109
4.4.2 Uji SIMUtan (UJi F) oo 109
4.4.3 Uji Parsial (Ui 1) ..ooooveiieiecic e 111

Xi



4.5 Analisis dan Pembahasan ... 112

4.5.1 Pengaruh Net Profit Margin Terhadap Return Saham ............ 112
4.5.2 Pengaruh Return On Assets Terhadap Return Saham .............. 114
4.5.3 Pengaruh Economic Value Added Terhadap Return Saham .... 115
4.5.4 Pengaruh Market Value Added Terhadap Return Saham ........ 116
4.5.5 Pengaruh Debt To Equity Ratio Terhadap Return Saham ....... 117

4.5.6 Pengaruh Debt To Total Assets Ratio Terhadap Return Saham
........................................................................................................... 118
BAB V KESIMPULAN DAN SARAN ..o 121
5.1 KeSIMPUIAN ...t 121
5.2 SAFAN .ot 123
5.2.1 ASPEK TEONLIS ..veveeiicieci et 123
5.2.2 ASPEK PraKLiS .....ocvvieiieiiieiesese s 124
DAFTAR PUSTAKA ettt 125
LAMPIRAN oottt sttt nn e 128

xii



